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or having similar interests." ... (Capitalism has already reached the stage of organized supervision of individual enterprises.) .. ."One specializes in German industry, sometimes even in West-German industry alone" (the West is the most industrialized part of Germany), "others specialize in relations with foreign states and foreign industry, in information about the personality of industrialists and others, in Stock Exchange questions, etc. Besides, each bank director is often assigned a special locality or a special branch of industry; one works chiefly on Supervisory Boards of electric companies, another chemical, brewing, or beet-sugar plants, a third in a few isolated industrial enterprises, but at the same time works on the Supervisory Boards of insurance companies.... In short, there can be no doubt that the growth in the dimensions and diversity of the big banks' operations is accompanied by an increase in the division of laibour among their directors with the object (and result) of, so to speak, lifting them somewhat out of pure banking and making them better experts, better judges of the general problems of industry and the special problems of each branch of industry, thus making them more capable of acting within the respective bank's industrial sphere of influence. This system is supplemented by the baniks' endeavours to elect .to their Supervisory Boards men who are experts in industrial affairs, such as industrialists, former officials, especially those formerly in the railway 'service or in mining," etc.*
We find the same system only in a slightly different form in French 'banking. For instance, one of the three biggest French banks, the Credit Lyonnais, has organized a financial research service (service des etudes financiered), whidhi permanently employs over fifty engineers, statisticians, economists, lawyers, etc. This1 costs from six to seven hundred thousand francs annually. The service is in turn
* Jeidels,   op. cit.} p.   157.